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Subject General Fees.
Establishes BME Clearing's general fees. Substitution of the
Summar open position maintenance fee for the fee on securities
y provided as collateral. Elimination of the fee for cash
collateral investment.

1. GENERAL MEMBER FEE

It is defined on the Fees Circular for each Segment.

2. FEE FOR THE CLEARING MEMBERS ADHESION
Adhesion fee to be a Clearing Member on BME CLEARING is 30,000 euros that will be settled
prior to the effective onboarding of the Clearing Member.

3. FEE ON SECURITIES PROVIDED AS COLLATERAL

The fee is 0.20% per annum on the amount of collateral posted in securities at the end of each
session.

The fee will be settled monthly on the first business day of the following month through the
multilateral settlement in TARGET2, with the issuance of the corresponding invoice.

4. FEES APPLICABLE TO COLLATERAL POSTING THROUGH SECURITIES TITLE
TRANSFER

Regarding the posting, return or custody of collateral through securities title transfer, BME
CLEARING will pass through to the Clearing Member those costs and charges applied by the
Central Securities Depositary where the securities are deposited.

Additionally, BME CLEARING will charge an additional fee of 20 euros for every new collateral
posting or withdrawal, whether total or partial withdrawal.

These fees will be charged on a monthly basis in the next month after the event and invoiced
accordingly.
5. FEES APPLICABLE TO CASH MOVEMENTS

BME Clearing will charge a fee of 20 euros for every new cash margin posting or partial or
total withdrawal, done intraday and before the end of the session.

Additionally, in case a Clearing Member request BME Clearing to set up more than one cash
movement group, BME Clearing will apply a monthly fee of 250 euros per each one of them if
the segregation is only for information purposes. When the split is also performed at settlement
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level in the cash postings instructed by BME Clearing in T2, a 350 euros fee will be applicable
per month and per cash movement group.

These fees will be charged on a monthly basis in the next month after the event and invoiced
accordingly.

6. FEES APPLICABLE TO INTERNAL MOVEMENTS OF COLLATERAL BETWEEN
DIFFERENT ACCOUNTS AT BME CLEARING

BME Clearing will charge a fee of 10 euros for those internal movements of collateral between
different accounts within the same Member that do not involve a settlement in the (I)CSD
accounts, but only the reassignment of said collateral from one account to another within the
system of the Clearing House.

These fees will be charged on a monthly basis in the next month after the event and invoiced
accordingly.

7. FEES APPLICABLE TO PLEDGED COLLATERAL

Regarding the posting, return or custody of collateral provided by pledging securities, BME
CLEARING shall pass on to the Clearing Member those costs and expenses applied by the
Central Securities Depositaries where the securities are pledged.

Additionally, BME CLEARING will charge 20 euros for each new collateral posting or collateral
full or partial release on any pledge registered in proprietary or individual accounts. The fee
will be of 10 euros for each movement made by electronic pledge over securities registered in
third-party accounts.

In the case of pledges that require the use of physical certificates, BME CLEARING will apply
a fee of 50 euros for each transaction when the pledge is registered on securities in proprietary
or individual accounts in IBERCLEAR, and of 30 euros when securities are registered in third-
party accounts in IBERCLEAR.

This fee will be charged on a monthly basis in the next month after the event and invoiced
accordingly.

8. FEE FOR DIRECT ACCESS TO PROVIDERS/DEVELOPERS

BME CLEARING offers the possibility for providers and/or developers of establishing direct
connectivity to the production environment, for which it will invoice a fee of 500 euros per
month. For each entity to which the provider and/or developer provide access, an additional
100 euros per month will be billed.

9. FEE FOR REPRESENTATION SERVICE FOR PURPOSES OF CNMV FEES

BME CLEARING offers the solidary representation service to non-resident entities for
arranging the payment to the CNMV of their supervisory fees. For this service, a fee of 250
euros plus VAT is applied per notification document that the CNMV issues half-yearly.
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10. DELEGATED TRADE REPORT
The fee for the Delegated Trade Report to the Trade Repository REGIS.TR offers two modalities
e Levell:

Available for Clearing Members and for those trades between Clearing Members and BME
Clearing that must be reported.

e Level2:
Available for all Members and for those trades between a Clearing Member and a Non Clearing
Member or between a Member and a Client (exclusively with Individual Accounts) that must be

reported.

The amounts for the Fee at Level 1 plus Level 2 services are independent and shall be the sum
of both in the case the two levels are agreed.

The billing and collection will be done at the end of each quarter.

In the fees below, the fees to be paid to the Trade Repository are not included. Those fees shall
be paid by the Member to the Trade Repository.

Fees:

10.A) For UTI sent:

Rank Concept Level 1 Level 2
a g/luo;ﬁ;?an SO e EE 2 0.075€ per UTI sent 0.075€ per UTI sent
b ngiepnerlgf:r?e?nd 50,000 0.225€ per UTI sent 0.225€ per UTI sent
c LESS i 10 00 UEEES a7 0.375€ per UTI sent 0.375€ per UTI sent

quarter

For the ¢ volume Rank, there will be a minimum fee of 500 euros per quarter (including both
levels).

10.B) For the treatment of ‘lapsed’ LEls:

100 euros per ‘lapsed’ LEI and day that it remains as ‘lapsed’.

11. OTHER FEES

In the event that BME CLEARING does specific works upon member request, these will be
invoiced, after acceptance of a prior budget, at 150 euros per hour, with a minimum of 500
euros.

12. VALUE ADDED TAX

The fees described in this Circular do not include any Value Added Tax that may be applicable.
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