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This circular is published in accordance with the provisions of Article 32 of the BME 
CLEARING Rule Book. 
 
BME CLEARING shall keep the following amounts of dedicated own resources: €2 million for 
the Financial Derivatives Segment, €1 million for the Energy Derivatives Segment, €1 million 
for the Fixed Income Securities Segment, €0.5 million for the Interest Rate OTC Derivatives 
Segment and €1.5 million for the Equity Segment. 
 
BME Clearing's total dedicated own resources amounts to €6 million. 
 
The order in which the dedicated own resources would be applied is as stated in Article 45.8 
of the BME CLEARING Rule Book. 
 
In the event that these dedicated own resources have to be utilised, BME CLEARING shall 
replace them immediately, after the process for dealing with a Member default as stipulated 
in Chapter 9 of the Rule Book has been completed. 
 
Despite the previous paragraph and in accordance with the provisions of the “Default Fund” 
Circular for each Segment, if the Default Fund has to be used once for over 50% of its 
amount, or used more than once within 90 consecutive calendar days, starting on the day 
the first Default is declared, in addition to the fund replacement by Clearing Members, the 
BME CLEARING’s dedicated own resources shall be double the amount stated in this 
Circular for the above said period and will only be used to cover the losses arising from any 
Default declared during that same period.  
 
At the end of the 90 calendar days period, the amount of BME CLEARING’s own resources 
shall be adjusted to the amount set out in the second paragraph of this Circular and it shall 
only be used to cover any Default declared after the above mentioned 90 calendar days 
period. 
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Subject 
BME CLEARING’s Dedicated Own Resources for each 
Segment. 

Summary 
Established the amount of the Dedicated Own Resources of 
BME CLEARING for each Segment and the replacement rules.  


